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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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META $META REPORTEDLY PLANS TO CREATE A NEW

CLASS OF STOCK WITH NO VOTING RIGHTS

The goal is to let Meta sell new shares to pay for its AI buildout without weak-

ening Mark Zuckerberg's control, per WSJ. It could be announced as soon as

Wednesday's earnings - Semafor Source: Evan

#equities | #meta
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kKW7qnCYs1_hrfcW6XfqWh917NJCW4LGH-z6B9JyCW4yxB6x6CfyJtW13yC8C8WpQ_5W5SKxYG84Q09cW1kxTX-6B1QkTW8_rvqc12s8wbW2qfRX76LyMjVVSs2lC7yPK9wW5L6Bpg6_HtpBM8sDNm_mRcZW6323xP2KQvlNW15T8mS446lJvVq4ZY_3t0d4GW94dmgk4pkcc5W51rjgs41jZ37W277t2G66579cW7hl0bQ5KcZvBW6dBR4-1bLSD5V88CZk2P2nBcW2t6PrB50ml6-W840S8N4xLHdfW34wVZc9lzr_6W25Qpfd3Ml0-WW3ffYDQ8_shPwW3HsX2K79CK9cN4fr2JQbVWHnW85rQRx4tbcnBN5FtP74tlBpdf2S3Jw204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kKW7qnCYs1_hrfcW6XfqWh917NJCW4LGH-z6B9JyCW4yxB6x6CfyJtW13yC8C8WpQ_5W5SKxYG84Q09cW1kxTX-6B1QkTW8_rvqc12s8wbW2qfRX76LyMjVVSs2lC7yPK9wW5L6Bpg6_HtpBM8sDNm_mRcZW6323xP2KQvlNW15T8mS446lJvVq4ZY_3t0d4GW94dmgk4pkcc5W51rjgs41jZ37W277t2G66579cW7hl0bQ5KcZvBW6dBR4-1bLSD5V88CZk2P2nBcW2t6PrB50ml6-W840S8N4xLHdfW34wVZc9lzr_6W25Qpfd3Ml0-WW3ffYDQ8_shPwW3HsX2K79CK9cN4fr2JQbVWHnW85rQRx4tbcnBN5FtP74tlBpdf2S3Jw204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mVW6tWWb76S_5C1W1-tb3y4WNXgpW1l8Js0103V_cW4Qwg_Z4ybF07W4KVqjb5tTVzLW1MPH-P3vyZcPW6rDnMv7yTYYNN1WXGcyMtyB0W3ZSHBY8Mmgc6W8X9XRt9kHR90W6RhTjP342q9ZW1PBQCz7S1X51N2fYf7wpyZW-W4G4pJg7LTVmzW1y8QLQ4HL1kcN8dfhDXCD1TGW28Vywh83Qf2NW13RSvY82clZcW3b6PBR4GdB-yW3JVHR66HhCtTN4dCtfKWs_ktW45_lMJ5dQM4-f4ZbvQK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mVW6tWWb76S_5C1W1-tb3y4WNXgpW1l8Js0103V_cW4Qwg_Z4ybF07W4KVqjb5tTVzLW1MPH-P3vyZcPW6rDnMv7yTYYNN1WXGcyMtyB0W3ZSHBY8Mmgc6W8X9XRt9kHR90W6RhTjP342q9ZW1PBQCz7S1X51N2fYf7wpyZW-W4G4pJg7LTVmzW1y8QLQ4HL1kcN8dfhDXCD1TGW28Vywh83Qf2NW13RSvY82clZcW3b6PBR4GdB-yW3JVHR66HhCtTN4dCtfKWs_ktW45_lMJ5dQM4-f4ZbvQK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mPW2T4Sgy3pwTH3W30GSXG46NTYfW53R5QD24T9RPN3s_mqRVFTqhW5YbZLR5ZZFkzV8J-0Q68C6l5N6YCzR9_kX-BW8SD3YG7mwTqNW8BdTCc2XxYnzVtnxt73QbTVRW8YG3DC3b1SqMW7hQlvX3QRgmkW8mZcwd708rG1W3sp4-q3KFGH6W3FYSMc5tcl5BW1l7Z2c7srx24W2MTvdx2tRNF3W2QBdF82vKjndN1wz2dQT8CVQW5wglFR8sLLmYW802RZj72MF-pW41rS5d3b3nS1f44994d04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kxW2KnKBT2Glvr2W9779_y6mp1kKW1hBBYT5mf9xXVX_9gy5YwX8FW5VXgYh2ndnKWW3wBKPZ3BmRJLW6Zv0BS51qpW6W5P1MbL51zgGQVRBfZZ8sH9P-W5TgGvg2vFnpxV6F1341FCds3W2h42QQ1xWBhFW2DQqr536S2cgV7kVBm7jc8SnW21KRVZ2072cDW6kYysP5yMB-YW778vd24067rbW2Q4B7W1xqXDjW72LRBx8hYx2zN5MWQ2RchljyW23hHmP22NCt9W856-L58p0nwPVx_4wm7BnP6zN3r07pQMSWxJW1C_W2J4WJsXpW988rq871NgHNVG1HDP1MW9KZW8vrDNg6YfyHJN6g0G3KYxdq_M8m9kLn2NQNf8g4k0x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kxW2KnKBT2Glvr2W9779_y6mp1kKW1hBBYT5mf9xXVX_9gy5YwX8FW5VXgYh2ndnKWW3wBKPZ3BmRJLW6Zv0BS51qpW6W5P1MbL51zgGQVRBfZZ8sH9P-W5TgGvg2vFnpxV6F1341FCds3W2h42QQ1xWBhFW2DQqr536S2cgV7kVBm7jc8SnW21KRVZ2072cDW6kYysP5yMB-YW778vd24067rbW2Q4B7W1xqXDjW72LRBx8hYx2zN5MWQ2RchljyW23hHmP22NCt9W856-L58p0nwPVx_4wm7BnP6zN3r07pQMSWxJW1C_W2J4WJsXpW988rq871NgHNVG1HDP1MW9KZW8vrDNg6YfyHJN6g0G3KYxdq_M8m9kLn2NQNf8g4k0x04


JP MORGAN HAS MORE THAN DOUBLED IT’S SPACEX

PRICE TARGET FROM $240 TO $500 AFTER LAST

NIGHTS EARNINGS

$SPCX Source: Gugarvin

#Technology | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3krW7J6bh16PnjBVVhks1Q6rFBgzW6sPhYd9cg8P_W77_GfB7Q9d12W7YXN-28NGJn4W2JD8Hc73Ntr5N2_09Mz-CmCRW5VZ8h147HlyRVxDQkV3fs0s4VCGCs74vGChvW8wZC9Y2VQt7VW1BvN0W9kgzzzW3QxrhH7_y3BPW3rdgDd14kD2wN2Y3gLW9NWcPW3xkS6S5vnWWBW4kQSnb4Sj7F4W9dD_5z5RpWlWN5NgHXv1mYb0W6qpCWj5DQpNNW7tNT6G6MnxdVVRfwY690Pyj6F8fJr48Bd3ZVgnwNt7XBSQKW2shNN63MrY-BW3G2W6m7Vq6NQW6cTZ2q7C8PL3W6ZW8Lh7PG6lLW45p7BM28Vyr3VRPQPj5hLFk4W24d0fH2kv5f5W29gkVD32kngTf1z1m1604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3krW7J6bh16PnjBVVhks1Q6rFBgzW6sPhYd9cg8P_W77_GfB7Q9d12W7YXN-28NGJn4W2JD8Hc73Ntr5N2_09Mz-CmCRW5VZ8h147HlyRVxDQkV3fs0s4VCGCs74vGChvW8wZC9Y2VQt7VW1BvN0W9kgzzzW3QxrhH7_y3BPW3rdgDd14kD2wN2Y3gLW9NWcPW3xkS6S5vnWWBW4kQSnb4Sj7F4W9dD_5z5RpWlWN5NgHXv1mYb0W6qpCWj5DQpNNW7tNT6G6MnxdVVRfwY690Pyj6F8fJr48Bd3ZVgnwNt7XBSQKW2shNN63MrY-BW3G2W6m7Vq6NQW6cTZ2q7C8PL3W6ZW8Lh7PG6lLW45p7BM28Vyr3VRPQPj5hLFk4W24d0fH2kv5f5W29gkVD32kngTf1z1m1604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3krW7J6bh16PnjBVVhks1Q6rFBgzW6sPhYd9cg8P_W77_GfB7Q9d12W7YXN-28NGJn4W2JD8Hc73Ntr5N2_09Mz-CmCRW5VZ8h147HlyRVxDQkV3fs0s4VCGCs74vGChvW8wZC9Y2VQt7VW1BvN0W9kgzzzW3QxrhH7_y3BPW3rdgDd14kD2wN2Y3gLW9NWcPW3xkS6S5vnWWBW4kQSnb4Sj7F4W9dD_5z5RpWlWN5NgHXv1mYb0W6qpCWj5DQpNNW7tNT6G6MnxdVVRfwY690Pyj6F8fJr48Bd3ZVgnwNt7XBSQKW2shNN63MrY-BW3G2W6m7Vq6NQW6cTZ2q7C8PL3W6ZW8Lh7PG6lLW45p7BM28Vyr3VRPQPj5hLFk4W24d0fH2kv5f5W29gkVD32kngTf1z1m1604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3m1W35Xqws4v0WnZN5SM8rWHXtJbW3gNWsW3lZZyYW3XHfZx4yTQYXN73_Ygf7NRLWW4thsL36CwCn_Tcfpw3rZD57V3615s1bQ_JMW2_70LZ7S1JcBW2q4xdP5rDH41VxNKPy7XhChqW6x26V-40CZDtN5BZ__ZmsBtZW8B5khZ5w3l1KW6DQTpJ68PcK-W2Kr89D3VcYJBVQhC5z5dTXQrW1SbvjP8V9kGvW7T_WMt76kv4mW4tsBmq3thknFW1nGmHM1L0n2ZMRq6W72FCDhf8WBjwK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3m1W35Xqws4v0WnZN5SM8rWHXtJbW3gNWsW3lZZyYW3XHfZx4yTQYXN73_Ygf7NRLWW4thsL36CwCn_Tcfpw3rZD57V3615s1bQ_JMW2_70LZ7S1JcBW2q4xdP5rDH41VxNKPy7XhChqW6x26V-40CZDtN5BZ__ZmsBtZW8B5khZ5w3l1KW6DQTpJ68PcK-W2Kr89D3VcYJBVQhC5z5dTXQrW1SbvjP8V9kGvW7T_WMt76kv4mW4tsBmq3thknFW1nGmHM1L0n2ZMRq6W72FCDhf8WBjwK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mWW6Z3pyZ34J-wCW7c3-JD5jD7GjN3-xXL4Zyy7nN4z9MrwdBrHlW4QR89p45prBdVdKv9x6c7WYMW8-0Y_p8DbPKmW7bsnGP7Twz_vW9fkdjh23176wW7PcNkx2kNyCTW6q5fYy3xzSSgW77gRt07B_zF3W7MQydc804Xq5W26LPMN4lVlV1W2-y6102RsW33W88LgVr9gwg6VN1WzG2g9l02PW3jkSmt7T3148W8zQDBG80NtH_W68BbC0736R74W4gQhQk2Pg_NrW621nsN3FZyG7f4Hf4pb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3mWW5C2gbW1dMMydW3ZzQqH9m25g_W5dMsRp7WhYhqW8JPgpP8pwLS1W6jhSzv8NHt9zW1dm-xv3hdMhbW1PFxJ35DddQdW59_M0v5fCtk0W3D-QDr6sxnK-N4r5VZHBgdDPW5qC99X4lYv4JW5tLh7H3s2QKXW3xYRZb2YXYB7W8jkGX386ytmJW3cRxqM498sYcW2zZB7Y6XrnbQW3ShTP925z9WWW5Y8QBJ2r-KgjW40ytQX1LNcw7W2JPCXn2g8gd7VpXgVL2HGLPDW7D6J2L4Tpw1bW5nJBLM4NBKj7W1HqNbj2BvqvfW3X2kpZ7p-gh8W5XDkBY7D5rgQW25gkNN4_6mfcW3nsGnS7tlN1nW1K_g4b4nBxrJW8bFYd77cY2FSW1gby8S1Wx572W4NLBSQ7LhBflf7X-_Nq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3mWW5C2gbW1dMMydW3ZzQqH9m25g_W5dMsRp7WhYhqW8JPgpP8pwLS1W6jhSzv8NHt9zW1dm-xv3hdMhbW1PFxJ35DddQdW59_M0v5fCtk0W3D-QDr6sxnK-N4r5VZHBgdDPW5qC99X4lYv4JW5tLh7H3s2QKXW3xYRZb2YXYB7W8jkGX386ytmJW3cRxqM498sYcW2zZB7Y6XrnbQW3ShTP925z9WWW5Y8QBJ2r-KgjW40ytQX1LNcw7W2JPCXn2g8gd7VpXgVL2HGLPDW7D6J2L4Tpw1bW5nJBLM4NBKj7W1HqNbj2BvqvfW3X2kpZ7p-gh8W5XDkBY7D5rgQW25gkNN4_6mfcW3nsGnS7tlN1nW1K_g4b4nBxrJW8bFYd77cY2FSW1gby8S1Wx572W4NLBSQ7LhBflf7X-_Nq04


$TSLA beat Q3 revenue and EPS estimates. But beneath

the headline, the picture looks less convincing.

→ Automotive revenue: −3% → Operating income: −56% → Free cash flow:

−62%. Robotaxis and Optimus offer upside, but execution is everything. Can

Tesla turn AI ambition into profits? Tesla Q3 FY26: • Revenue flat Y/Y at

$28.0B ($0.2B miss) • Gross margin 20% (+3pp Y/Y) • Operating margin 3%

(-3pp Y/Y) • CapEx +110% Y/Y to $4.7B • Free cash flow -62% Y/Y to $1.5B •

Non-GAAP EPS $0.48 ($0.03 beat) Key Updates: - Started providing

Robotaxi rides using Cybercabs on September 3 in Austin - Optimus produc-

tion began in Fremont on high-volume lines - Megafactory Texas began pro-

duction, with planned capacity of 50 GWh Source: App Economy Insights,

Thomas Bennett

#earnings | #tesla
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3lyW7mwxCQ5Dv9wXW7W2Lrc2GxT-QW9hnPQ54HLvbjW8-s8YV3yR87nW2rlspj6PBJkjMggtD76mMcYW6fwRFj5HhJ06N3kLKVL8gqnrW2rVSCX1LKsT8W1JsLsB7Wsy0VW7xdx4c1V-qDbVCpfvd3Gm6GpN6Sb38Rsn_CtW3kk8gD4qZqclW2BY4LG52XJBXW3V8spS94SyVPW4y8HmB7KBXt5W93Kfk27klQJlW6QxvdN6YqZPdW21q6gQ1Sg894W8QyQyS7zXJcZW3-71Y93DfDGVN8CD6kNdk__rVSnJFH7wsMpqW2_--8g7cQ0gQW6vDTcr6Y6t2NW15MwB_5QXctcW5bWZfz2lrYgFW8MQMVV2yBW5PN5k893cd7xX2W46ZPPS1YWQ8mVdwWC244k3_Hf76rHwq04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3nkW863hz81SBghdW8s521C5wpg43W50bHHZ8ln9lbW8w2cJn1kNH7PW1XY0r_1NXnpYW2d6Pt35__mFTN3lnkzqMGrCHW93RJwF93FTZQW2ksqQr92zL9cN8JdYJVbwFm6VN3FsW5LYtB3W41_ZZZ1h7B57W52nM615SScZ-VpjwGQ1hzdFNN7YWB1VrR2PlW4m4tZR8rK6GHVcfYzK2gHXRyW7V1ZPm7zRh6BW7fbnbh2JW341VPCYZz89djH7W3Md70D3p-KLcV66DsQ2p9Th6W5DJ2Ph7v6V6NW4h72P54gk8VkVS90tV3cCPfxW2dHvM44dZ3VHW1n3dYk63pc60W5fBLpx1mQ9MKW6GvXHv5yqFRpW8R6Zqr6JvbJcW9kRg5P2xSFj0W72JTm64F5X2Mf90kNVv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3nkW863hz81SBghdW8s521C5wpg43W50bHHZ8ln9lbW8w2cJn1kNH7PW1XY0r_1NXnpYW2d6Pt35__mFTN3lnkzqMGrCHW93RJwF93FTZQW2ksqQr92zL9cN8JdYJVbwFm6VN3FsW5LYtB3W41_ZZZ1h7B57W52nM615SScZ-VpjwGQ1hzdFNN7YWB1VrR2PlW4m4tZR8rK6GHVcfYzK2gHXRyW7V1ZPm7zRh6BW7fbnbh2JW341VPCYZz89djH7W3Md70D3p-KLcV66DsQ2p9Th6W5DJ2Ph7v6V6NW4h72P54gk8VkVS90tV3cCPfxW2dHvM44dZ3VHW1n3dYk63pc60W5fBLpx1mQ9MKW6GvXHv5yqFRpW8R6Zqr6JvbJcW9kRg5P2xSFj0W72JTm64F5X2Mf90kNVv04


Micron $MU has increased the amount of DRAM pro-

duced per wafer by ~400x over the past 30 years.

That means each new manufacturing node can boost memory output from

existing factories without needing to build more fabs. Source: Shay Boloor

#Technology
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3l0W5CCnKj5bJ-sQW6HXS3p4vhlBNW97n8lP5SV2-dW5fgqdf5RvrGSW6z4-2K2M_GT3W7PhtBX3WrtFyW44xcPK5D-hrPW2lcQ1772LXYHVdCDhC994hxpW6JH4571pR32cW2rD25G2d9FXyW5k0t2-7FDjf-VWFK__5SZmzDW3gHf_j9bJslyW73VddW1kN9FhW1ZfqD97ZR9z2VwK0T42zWcrWW5W2pjZ2-L6FtW5y1Khf3yqHZwW2-rX4R8XtslDW79wN-72xDSVQW5fdmdW8sH-qXW7N6r2M5YylfJW4r8BST4c5DfZW7LsN3B412qh5W81y1Zc6MZfYqW7s10KH28Tz-gW7dhJDB1M9dS-W97KD8P7yQw5QW6BXSgZ3Vn_x9N3rJHZryNfMPW27-zcy9fQqh9f6shRvR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3l0W5CCnKj5bJ-sQW6HXS3p4vhlBNW97n8lP5SV2-dW5fgqdf5RvrGSW6z4-2K2M_GT3W7PhtBX3WrtFyW44xcPK5D-hrPW2lcQ1772LXYHVdCDhC994hxpW6JH4571pR32cW2rD25G2d9FXyW5k0t2-7FDjf-VWFK__5SZmzDW3gHf_j9bJslyW73VddW1kN9FhW1ZfqD97ZR9z2VwK0T42zWcrWW5W2pjZ2-L6FtW5y1Khf3yqHZwW2-rX4R8XtslDW79wN-72xDSVQW5fdmdW8sH-qXW7N6r2M5YylfJW4r8BST4c5DfZW7LsN3B412qh5W81y1Zc6MZfYqW7s10KH28Tz-gW7dhJDB1M9dS-W97KD8P7yQw5QW6BXSgZ3Vn_x9N3rJHZryNfMPW27-zcy9fQqh9f6shRvR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3l0W5CCnKj5bJ-sQW6HXS3p4vhlBNW97n8lP5SV2-dW5fgqdf5RvrGSW6z4-2K2M_GT3W7PhtBX3WrtFyW44xcPK5D-hrPW2lcQ1772LXYHVdCDhC994hxpW6JH4571pR32cW2rD25G2d9FXyW5k0t2-7FDjf-VWFK__5SZmzDW3gHf_j9bJslyW73VddW1kN9FhW1ZfqD97ZR9z2VwK0T42zWcrWW5W2pjZ2-L6FtW5y1Khf3yqHZwW2-rX4R8XtslDW79wN-72xDSVQW5fdmdW8sH-qXW7N6r2M5YylfJW4r8BST4c5DfZW7LsN3B412qh5W81y1Zc6MZfYqW7s10KH28Tz-gW7dhJDB1M9dS-W97KD8P7yQw5QW6BXSgZ3Vn_x9N3rJHZryNfMPW27-zcy9fQqh9f6shRvR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3kZN2VmDVKncTznW3Yf_3Y6lh6J9W3pQF276p-dkdW4yndc55kWqPXW2WL6ZL8Qbk1hN6vjPfkhPZwHW56fTsb7GMxSQVtV-n463qf82W1RpSj13qwWn_MQPTBWlcYKPN88Z1Msk9XhqW4vXgFR21Md1kVxZC5H3DvhGNW4Cn8-f8RNgwsW32bdjT2fJlhnMcMpQ94bPkXW2jFFcQ4dpBqCW8TB3b_5FPC47W1wvRff428ZJMW7Yl65Y4hLK47W1-5yFp98Kq3zW2h8zm17_9zJ3f3XL-ld04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3lVW72wG9P6559MvVn2VX35BprPDW97gW_n5p8jxYW3DxPYk4kPpxzN7QX9_gRsQJmW18QK1S4cGWLCW3560LZ4WxqLSW58hj1n5G9TRqW6SRSWh1MXm27W2CGVLr5CtgQtW20jlhL14zn4_W8WLqTJ26F4ClW5z9Y1S7Bp5DXW51mK672SjL8xN7kfjZ-vC2nCW7LgDWq29c5Y0W2yXbM76f9x2LW5x0srf1QMTKDW55QCGv2V6SQCW8bccft7t-1PGW6tKRbB7N_kQBW6460GB5LKXgsW6SHY5_4xhVGxW7wwpbc441mf7W5_PC2T3flZqkW7XR6YQ1Qc2JzW148_vk8nB456W5DJtkn1N2DmyW7tWRrj8nHnxhW6wJ2-01vkqvNW7p-SY-9dlS1LW6GRFb680wt6mf8wQkM-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3lVW72wG9P6559MvVn2VX35BprPDW97gW_n5p8jxYW3DxPYk4kPpxzN7QX9_gRsQJmW18QK1S4cGWLCW3560LZ4WxqLSW58hj1n5G9TRqW6SRSWh1MXm27W2CGVLr5CtgQtW20jlhL14zn4_W8WLqTJ26F4ClW5z9Y1S7Bp5DXW51mK672SjL8xN7kfjZ-vC2nCW7LgDWq29c5Y0W2yXbM76f9x2LW5x0srf1QMTKDW55QCGv2V6SQCW8bccft7t-1PGW6tKRbB7N_kQBW6460GB5LKXgsW6SHY5_4xhVGxW7wwpbc441mf7W5_PC2T3flZqkW7XR6YQ1Qc2JzW148_vk8nB456W5DJtkn1N2DmyW7tWRrj8nHnxhW6wJ2-01vkqvNW7p-SY-9dlS1LW6GRFb680wt6mf8wQkM-04


According to the WSJ, more oil is now coming out of the

Gulf than before the Iran Wa

WSJ: "Persian Gulf oil exports have surpassed prewar levels, as an impro-

vised shipping system under U.S. protection is helping tankers move oil

through one of Iran’s fiercest waves of attacks in the Strait of Hormuz. Middle

East oil flows, including shipments through Hormuz and alternative routes

across the region, averaged more than 24 million barrels a day in the week

through Oct. 18, surpassing prewar levels of 23.3 million, according to ship

tracker Kpler".

#oil | #Middle East
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3mjW5tvzZh4JzC2bW5Y48xq185mk1W3G8B1Z1p1bq9W5SLZtY1vflVrW5bs3kZ2ylpG0W3QcDn28zPYzyW40qSBQ7K4FkpN7d3rTVBxlrqW16GGBb1g4bK9W5fvfZ28HyKBmW3Ssz8h5SkVC_N4P_gq48770QVH6dZD73XgWYVjfYZv1q4ryPW163L1M7QSwDNW8Wr8_d6mFTrwW3161pC7qH3w5W5xhxvK1R4fC3W1DTK_n2JG1G_V-BHbv4z-SjhW1MXRmK8NhDppW6j3c2t2V3gDHW4Ws_bV6ykcBbW33Qp1K7vLV1xW3WwP-C8bz8bNW3Bjz995jkyZdW5-L0Ww72vpZyW7Xk62t5D9_tbW5fx2Tc94_tmpW6mLxHn9bld-df3XrZ3v04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3mjW5tvzZh4JzC2bW5Y48xq185mk1W3G8B1Z1p1bq9W5SLZtY1vflVrW5bs3kZ2ylpG0W3QcDn28zPYzyW40qSBQ7K4FkpN7d3rTVBxlrqW16GGBb1g4bK9W5fvfZ28HyKBmW3Ssz8h5SkVC_N4P_gq48770QVH6dZD73XgWYVjfYZv1q4ryPW163L1M7QSwDNW8Wr8_d6mFTrwW3161pC7qH3w5W5xhxvK1R4fC3W1DTK_n2JG1G_V-BHbv4z-SjhW1MXRmK8NhDppW6j3c2t2V3gDHW4Ws_bV6ykcBbW33Qp1K7vLV1xW3WwP-C8bz8bNW3Bjz995jkyZdW5-L0Ww72vpZyW7Xk62t5D9_tbW5fx2Tc94_tmpW6mLxHn9bld-df3XrZ3v04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3n2_3wqW69sMD-6lZ3pKW5_N9gQ2_PkWRV4hM_X6VdzsmW8BbyPT9gZ9QBW97w1Fc1CWTNTW4GY9Ry2lRHqrW3k36qr7F71hJN6g9fkbPNyqRW6vB7976cbs-wW2Xw6W-1_HkqqW6s_ZDW5NlhTlW7jBcb575nxDsVKbMFD63g_qBW7KMJBR27_Y39W3HRt0y6-lDZqW5D8Dq41w4DbjVT2hzQ6QwNdcW8YL5Jc8t42FRW8G3H8h7hyddqN88V5TTVDTNXW7JrYvC7gVRMNf92Pg-C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3n2_3wqW69sMD-6lZ3pKW5_N9gQ2_PkWRV4hM_X6VdzsmW8BbyPT9gZ9QBW97w1Fc1CWTNTW4GY9Ry2lRHqrW3k36qr7F71hJN6g9fkbPNyqRW6vB7976cbs-wW2Xw6W-1_HkqqW6s_ZDW5NlhTlW7jBcb575nxDsVKbMFD63g_qBW7KMJBR27_Y39W3HRt0y6-lDZqW5D8Dq41w4DbjVT2hzQ6QwNdcW8YL5Jc8t42FRW8G3H8h7hyddqN88V5TTVDTNXW7JrYvC7gVRMNf92Pg-C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3kJW5j-zSH5PSK-tW7Yr7zh6zfY7RN8Mpzv4F0gXcW2Gf91d35y9K5W8fGcqc4f5mlYW5-TRWr5zGJ3QW98v5_r6kZ8rKW83ZZ-C7QJ4WqW1dMT0_568dXtW4kSWYv1dhQP2N6wN1kyDCXWcN3Nk6RW9nZ6CVlD5Sl4hN22SW8XzW9l3KnLLDW8dHHs68bZP8SW8bfQNB33FZbHN5wsqj0r0vrLW28VDL-5xQS2vW6548xc7s30J4W3XWK947yQ8gsW6pmPKF2-NVM0W1C0lr02n_gR4f7RDpLv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kyW2dZY2Q5k15PYW8LRQ1Q724tv-W4vz14q1Lz20GW7K47519lR8nLW11zG3N27rMNRW6kJqVg9gBd0WW3VMhMk1-t8n8W7VzBbD8WV7QHW4CMnMk5P5J2sW4GFpNG6ZyrnVW1PlR7Y8YXWdrW597Fc562MRSNW9km04t6mcJf_W20fwhJ2d-Kq5Th24L5jwQMyW25M_wf2pCC69W5KL8Mr6PcndxN4SbZ7k_rwHVV9VKDz2M3xf6W4Y3Dcb3-7LxdVHg9xn2MlqXqW35CfgX7PXWW7W2kc6Hh5d918GN4Kv90r59xJzW3rNg4H8JbZ10W9cN8Gl2DFT2_W5MbW2h62y5DDv4ND6r-hjW2kz1-D73NVNLVZrzDZ4YJ0DNf1XTTR004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4T2_3wqW95jsWP6lZ3kyW2dZY2Q5k15PYW8LRQ1Q724tv-W4vz14q1Lz20GW7K47519lR8nLW11zG3N27rMNRW6kJqVg9gBd0WW3VMhMk1-t8n8W7VzBbD8WV7QHW4CMnMk5P5J2sW4GFpNG6ZyrnVW1PlR7Y8YXWdrW597Fc562MRSNW9km04t6mcJf_W20fwhJ2d-Kq5Th24L5jwQMyW25M_wf2pCC69W5KL8Mr6PcndxN4SbZ7k_rwHVV9VKDz2M3xf6W4Y3Dcb3-7LxdVHg9xn2MlqXqW35CfgX7PXWW7W2kc6Hh5d918GN4Kv90r59xJzW3rNg4H8JbZ10W9cN8Gl2DFT2_W5MbW2h62y5DDv4ND6r-hjW2kz1-D73NVNLVZrzDZ4YJ0DNf1XTTR004
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NVIDIA JUST INTRODUCED DSX POD, AI DATA CENTERS

THAT SHIP IN CONTAINERS

Each one arrives with computing, cabling, power, and liquid cooling already

installed, built around Nvidia's Vera Rubin systems. That cuts setup time at a

ready site from 6 months to as little as 14 days. Partners plan to deliver them

worldwide in early 2027. Jensen Huang: "An AI factory creates value when it

starts producing tokens, not when construction is complete." “With NVIDIA

DSX POD, we’re bringing factory-built precision and speed to AI infrastruc-

ture construction — reducing deployment time from months to weeks so cus-

tomers can scale capacity and bring revenue-generating production online

faster.” Source. Evan on X

#AI | #nvidia

10/14

https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3p9W5D-qNz1NstTXW5YSHCR8Ykh4VW5C_l6N8zdnVnW3mW4255W1Mt5N5ls49BFCPbCN62qXM_Q6bXlN3fCx9L3mvY_W4V5QVJ2zx_L_W1PgLJW2B35JZW8FvX1H6PyMQ2W2zjvq87Kd2jcVNXCrm6b0-1QW7Z5mmY1q5gbZW90XtLl6QGh32W1tlcdl1KXl0tW6dMFZX7zyq22W79z5Nd6-yt_MW7Zw1nv8KZZgQW5P12qB32ckDvW8X0_mD6P58CBN1CmfGNRYN7rW6MHFZP6rCTCGW3691zx2K1W2vW98_wLW5tS6TgW1qDNrV1-NGpqW2J7PJq5RfHd3Vsr1Gh4BRl3PW17rK4b95c13tf2VYmsH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3p9W5D-qNz1NstTXW5YSHCR8Ykh4VW5C_l6N8zdnVnW3mW4255W1Mt5N5ls49BFCPbCN62qXM_Q6bXlN3fCx9L3mvY_W4V5QVJ2zx_L_W1PgLJW2B35JZW8FvX1H6PyMQ2W2zjvq87Kd2jcVNXCrm6b0-1QW7Z5mmY1q5gbZW90XtLl6QGh32W1tlcdl1KXl0tW6dMFZX7zyq22W79z5Nd6-yt_MW7Zw1nv8KZZgQW5P12qB32ckDvW8X0_mD6P58CBN1CmfGNRYN7rW6MHFZP6rCTCGW3691zx2K1W2vW98_wLW5tS6TgW1qDNrV1-NGpqW2J7PJq5RfHd3Vsr1Gh4BRl3PW17rK4b95c13tf2VYmsH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3n2_3wqW69sMD-6lZ3pkW2QynV28vlzhBN4WdYqdjTL2qW7mXCH_3y7y5CW886W601fl7PQW2X7V-y83xc1WW19kXwB8ZgcvTW4H32W-8Lp7dqW8g6StG36JNMKW8499P63N8-LqW5XBhDP16Fb4sW6dV28X9f1qM6W8fxxVk1FXXrJW7NpkPt2KDHM6W6mMJft4cZ88XW41jH-t4pF67WVv74vT4cs53XN7DD3Q4Gn-JpW6Jr__Y4F7cv1W6X_d-K1YZlm1W6ym52Z2MGw1Df4wx1Zb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3n2_3wqW69sMD-6lZ3pkW2QynV28vlzhBN4WdYqdjTL2qW7mXCH_3y7y5CW886W601fl7PQW2X7V-y83xc1WW19kXwB8ZgcvTW4H32W-8Lp7dqW8g6StG36JNMKW8499P63N8-LqW5XBhDP16Fb4sW6dV28X9f1qM6W8fxxVk1FXXrJW7NpkPt2KDHM6W6mMJft4cZ88XW41jH-t4pF67WVv74vT4cs53XN7DD3Q4Gn-JpW6Jr__Y4F7cv1W6X_d-K1YZlm1W6ym52Z2MGw1Df4wx1Zb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3pnW5Bj1rX9jcW0MW5glQ2_7Zzb-SW73G9yz1QXj3VW8X63kg5N9B8nN1wj7wfPjTtXW70jZ4s7c55bdW5yQdzT7sP_DcW37WqXw69xKVwN8dsRTxjnLxZW6RgpSW3KT5twW8Z6PxV6FP8rvMfL4LNgmVTpW2Ftc-b1thWyHN1svnY_xyjzCW7GLBPT990yPtW6HpLmM2r1fDJW44hgXK8k40SbN8DmdPZ7msdTW7lfMV_8_zQqZW5wf1ZF6c1l8lV-wC6v5wk-L3W6J4BQX7CCmFqf3yX9g004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3pJW1Hmj-D4pGG7BW4qqXV-6f0RDsW19Y6Sg1Nrlz_W8dxBZ93VkQVsW5Qqq2H4vpjv4W2Q7p8x83q8QsW7cGxcX6r0T1lN2w9PvFLp_-3W58FDB62Cq2gCW1xyr4Z86WcTxW8g75fV4-ZtFGN8pRy2myqlnKW4DCKzF7_S0VgW4DGqGm1jKlKDN98qbpRxhkK7MPjb525NWfSW4Jbm2169dBnSW97bxc743gZt8W3X4gRH2yQv_SW50VTNN6DDbKKW231fXw9gpzqnW5nhh7C96wDc5N3D5QtgccxrgW5g6HT58hLs6lW4n9htN8v8fHxW3Y2-D-998-ncW2ZZZht6CjZM6W3_XrbN8thD78f7cQHvx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3pJW1Hmj-D4pGG7BW4qqXV-6f0RDsW19Y6Sg1Nrlz_W8dxBZ93VkQVsW5Qqq2H4vpjv4W2Q7p8x83q8QsW7cGxcX6r0T1lN2w9PvFLp_-3W58FDB62Cq2gCW1xyr4Z86WcTxW8g75fV4-ZtFGN8pRy2myqlnKW4DCKzF7_S0VgW4DGqGm1jKlKDN98qbpRxhkK7MPjb525NWfSW4Jbm2169dBnSW97bxc743gZt8W3X4gRH2yQv_SW50VTNN6DDbKKW231fXw9gpzqnW5nhh7C96wDc5N3D5QtgccxrgW5g6HT58hLs6lW4n9htN8v8fHxW3Y2-D-998-ncW2ZZZht6CjZM6W3_XrbN8thD78f7cQHvx04


France’s fiscal problem is becoming a corporate earnings

problem.

Yesterday (Wednesday), Carrefour reportedly plunged more than 13% after

cutting its outlook, warning that looting and store disruptions could cost €80–

200 million in operating income. But the damage extends beyond supermar-

kets. Debt near 119% of GDP. A deficit above 5%. Public spending around

57% of GDP. Now add unrest that hurts confidence, disrupts businesses and

threatens tax revenues. The vicious circle tightens: → Persistent deficits re-

quire more borrowing. → Higher yields increase interest costs. → Weak

growth complicates consolidation. → Political resistance makes reform

harder. France is not inevitably heading for a debt crisis. But postponing diffi-

cult decisions keeps raising the eventual cost. The risk for Europe? A French

fiscal shock would test the eurozone on a scale Greece never could. Source:

Michel A.Arouet
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3lGMrdW1y7ybLzW4fSsqJ3md_LVN2dZd_-LN7YFW6bQbPv84lN48W5j01tf7BbSMwW90YHjs5mZlqNW5NnTZh5GlXn8W1c9S2K20kdnlW7Y9Zdz29fqd8W8VpfJ98cTrPTW4HvCRY2HJ7TsW1msNqp6HRJVYW4V22B990Yd8fW74BTqs8JxQqMW7pQPf210z9HzN1wwz35YgqlxW4jpL1Q7j-648MNLh4bq9cKGW4V9wpT5KxV39W7xQfJS1qgvV5N3h0Tn2NmJt9W5RtYZH5SZ-D9W5gG9dZ5M9qJ2W51KC_Q1rnL8BVtB7Y76GPm9yW7rVQc367M3C3W28Tzxz4zT7szN48jVJlbT1Fff1-K3q004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3lGMrdW1y7ybLzW4fSsqJ3md_LVN2dZd_-LN7YFW6bQbPv84lN48W5j01tf7BbSMwW90YHjs5mZlqNW5NnTZh5GlXn8W1c9S2K20kdnlW7Y9Zdz29fqd8W8VpfJ98cTrPTW4HvCRY2HJ7TsW1msNqp6HRJVYW4V22B990Yd8fW74BTqs8JxQqMW7pQPf210z9HzN1wwz35YgqlxW4jpL1Q7j-648MNLh4bq9cKGW4V9wpT5KxV39W7xQfJS1qgvV5N3h0Tn2NmJt9W5RtYZH5SZ-D9W5gG9dZ5M9qJ2W51KC_Q1rnL8BVtB7Y76GPm9yW7rVQc367M3C3W28Tzxz4zT7szN48jVJlbT1Fff1-K3q004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mHVLjlRt60VgSqW8455s57yDJK4W7bYWJS3wyc-gVv1qYz1tW0CCVmFtRr8BfZt1W36tQhT672RqZW2lMSGW7ZN9xyW6S2q3q7Jc7dSW40sFKv3kDF4SW8mTKnT1Y1yDKN8smRS2RGrfbW77mHFr8TM1x5W6NhFT48LV75KVVxq5m6HkG92W7nqZ3j512sDBW92wf-X2d19jVN8LZKQ5yDSMcW6gxQHc1YWFYVW8k1dhj7yWv4tW8ctXDt2BfdvfW2HX-zM3NDMKjW4bgPDH42zPl0f9bg2lx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mHVLjlRt60VgSqW8455s57yDJK4W7bYWJS3wyc-gVv1qYz1tW0CCVmFtRr8BfZt1W36tQhT672RqZW2lMSGW7ZN9xyW6S2q3q7Jc7dSW40sFKv3kDF4SW8mTKnT1Y1yDKN8smRS2RGrfbW77mHFr8TM1x5W6NhFT48LV75KVVxq5m6HkG92W7nqZ3j512sDBW92wf-X2d19jVN8LZKQ5yDSMcW6gxQHc1YWFYVW8k1dhj7yWv4tW8ctXDt2BfdvfW2HX-zM3NDMKjW4bgPDH42zPl0f9bg2lx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3m5V235vm4DWY3ZW3Dg3Ln44cYz5N2th0chQlS_KW1220BX6f2QHbW7ZFXNk2bzsqCW4qb7PR3CX6MxW60PQN444sslwN1V4pSX71q6TW8zkPwL25QrlkW3fjJt526XYfZW433bRX1-38X0W85vkJN3QPRZcW7Ns4LL52bDp8W8917fW2hNGpxVcsMyJ4pZQ6fW1LcrG-4v5mJnW5rYY8Y2Ykp-KW3c-4_02yQCFFW2q7Y6Y1RbycDW24Mxwy7wBLXHW2_SH1g8w_b57W34bgd746fCVzf97Kxkv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3pnW8dGk_96Rtx4rW8jZgQP4X6LTyM-qJJBcGZ8WW7f0Sb258gRsbW7zKvcJ6MjZ4CW1KNcNL8-HDfZW7w748R1my7HmW59d5t01FpXVTW8c2YgG1NsXTXW19vNWW5dT-9rW37DK4t2Z9DXSV9YgFK8yB7LvW2632J37bgBZ8W3dL_D_8XQPbVW8MyMLY98P8VfW5cx6L638wyq4N65ytdMB1vclN5jMFd_b7-X3N2s0NbZkV2g2W3vt3c22jw_yTW3dxDwG6ww85pW5BpwCT7Z1xVSW30K8tx6zQ8rbV9yDp99hZZbjW1JkwGt549tV5MghJWQFc_DSN4QR78TP4mKqW76ZqP93T3Xkzf3dJ4Kn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3pnW8dGk_96Rtx4rW8jZgQP4X6LTyM-qJJBcGZ8WW7f0Sb258gRsbW7zKvcJ6MjZ4CW1KNcNL8-HDfZW7w748R1my7HmW59d5t01FpXVTW8c2YgG1NsXTXW19vNWW5dT-9rW37DK4t2Z9DXSV9YgFK8yB7LvW2632J37bgBZ8W3dL_D_8XQPbVW8MyMLY98P8VfW5cx6L638wyq4N65ytdMB1vclN5jMFd_b7-X3N2s0NbZkV2g2W3vt3c22jw_yTW3dxDwG6ww85pW5BpwCT7Z1xVSW30K8tx6zQ8rbV9yDp99hZZbjW1JkwGt549tV5MghJWQFc_DSN4QR78TP4mKqW76ZqP93T3Xkzf3dJ4Kn04


Yes Meta results were a mixed bag but here's a positive

way to look at this mega-cap tech company.

Excluding $NVDA, no other MAG 7 company is growing revenue faster. Q3

revenue: +26% YoY. $META’s biggest competitive advantage is distribution.

3.6 billion people use Meta’s platforms every single day. Nearly half the

world’s population. Facebook, Instagram, and WhatsApp are the three most

used social platforms in the world. While other AI companies spend billions

acquiring users, Meta already has direct access to billions of them. And with

Muse gaining traction, this advantage is becoming even more powerful.

Other AI companies are fighting for users. $META already has them. Source:

Daniel

#Technology | #meta
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3m3W8NPzTQ4DGd7DVqtr5R3gXmf9W5kZvBg2mnH2tW8b_mhQ3zwkR7W217FcX9ksftbW3VNmfP3-DkDlN7KhZWNxpmGRW6m2HZx8_tQ2CW4yqcLf5hP11KVg638P2HmpThW15s-BY7-c8-6W5Qpgbr8WG3WHW4qr7vK16sZv1W8hJRfs8Y0HkTW7Kyfgd3nJvbHW5xbyWG8klr4QN88nfzmmKYF7W7d5dKL3mCsTnW7d25xW1h0TMpW16zQTw2ZFYSjW7bwSmS5J_NxtW595yxZ8q-fJsW2MVQQg2xwPY6W3DX6zZ5S8LknV6T-Pd4DwQkJW6MRwvF6HcTdJVz-bqd1DXTFNW86JfYH3XpsZJVWC0rQ4wlGZ3N74TX-RBc8qdW4xg4M68x1_RtW6Q4S-R7QXND3f4VZtgj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3m3W8NPzTQ4DGd7DVqtr5R3gXmf9W5kZvBg2mnH2tW8b_mhQ3zwkR7W217FcX9ksftbW3VNmfP3-DkDlN7KhZWNxpmGRW6m2HZx8_tQ2CW4yqcLf5hP11KVg638P2HmpThW15s-BY7-c8-6W5Qpgbr8WG3WHW4qr7vK16sZv1W8hJRfs8Y0HkTW7Kyfgd3nJvbHW5xbyWG8klr4QN88nfzmmKYF7W7d5dKL3mCsTnW7d25xW1h0TMpW16zQTw2ZFYSjW7bwSmS5J_NxtW595yxZ8q-fJsW2MVQQg2xwPY6W3DX6zZ5S8LknV6T-Pd4DwQkJW6MRwvF6HcTdJVz-bqd1DXTFNW86JfYH3XpsZJVWC0rQ4wlGZ3N74TX-RBc8qdW4xg4M68x1_RtW6Q4S-R7QXND3f4VZtgj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mgW68nG7t3973zyW3hCkJx8hDlyXW77lTrQ8NmJTMVl--gg6w6Fl2W1q_1GY97zxZXW58r-s71VPJQGW4l4kCr3PVn26W3nDlLj6YtCS8W3Y-rg919RZH2W7kN1xJ6sWnj9W5ny23C62QG62W1WWYyB6RkK75W7kfLwW80pgWWW13hZvJ4wLZNwN5SFj3JtNcmGW67x7Wn318kTTW7SW7Pr4TM_k1W6VfvLn36-JNWW4Th8hZ2JRjftW238fll5kBZnfN8WRj5p7Z0cWV1ltTh4RBwcRf3FsKSP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3mgW68nG7t3973zyW3hCkJx8hDlyXW77lTrQ8NmJTMVl--gg6w6Fl2W1q_1GY97zxZXW58r-s71VPJQGW4l4kCr3PVn26W3nDlLj6YtCS8W3Y-rg919RZH2W7kN1xJ6sWnj9W5ny23C62QG62W1WWYyB6RkK75W7kfLwW80pgWWW13hZvJ4wLZNwN5SFj3JtNcmGW67x7Wn318kTTW7SW7Pr4TM_k1W6VfvLn36-JNWW4Th8hZ2JRjftW238fll5kBZnfN8WRj5p7Z0cWV1ltTh4RBwcRf3FsKSP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3ljV9pX2b1W_ht2VyQMl515McQYV2zjDb4gb4v9W8m152W3TPDQgW3vmpsp7XNPS2W47Jv9w55jRJXN5TVyxf-K3FLW9dyjPK4jh8fxN1nMwNzV0JspW8qhdbW4CmWqQVyQykY8KsBlSW3rw6MT40lbZ9W3bW7vh3nmFH5MVbjzm5cxnYW1Wym6x7bfV7qVysjwp4VNGhdW1JKQq22RR1prW2CtGyh57l7grVMJ3wy4pL4GSW2KdRLZ91lKn9W8531Fg8MwvTlW3hS1lq8vRxxrf3VYNL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3q2W2zsjmX9d-_cPW2Vhkgb3XR7NYVG2f4L20VGv6MbnYqjf68X4N2JXLgnqgYp5W5jx6CS5jtzyHW7ctvSq1CjylhW2SKhL63DjLpvW2m5JZ45gV1flW3kSRb57hgDFZW1-VTKt623yk7W2svCN43w5DdmW8jCHP95C4gFMW6w61Mz2ll8C0W7VglbP2v7Q3qW7r6By520FQ0CW5CdfFN706yYsN2ZDL4wcT95zN50WvmWCd0BKW4jlJVC1fZ-n5W2vMNm884xqVSW5CTPf135MsCkW8y2HrZ59_yt6W6XqCVm23zsf8W54Dy2C2qhX8jW45Z_dn5b5WkLW37-pq44wGbjCW3j1lfB7pvPhHW8lZkDx19G08BW3sB_Pz5fmd5bW25Wj9_2_fZd9W90025f30Dj_jf5GMJYW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g2P4ZD0CW50kH_H6lZ3q2W2zsjmX9d-_cPW2Vhkgb3XR7NYVG2f4L20VGv6MbnYqjf68X4N2JXLgnqgYp5W5jx6CS5jtzyHW7ctvSq1CjylhW2SKhL63DjLpvW2m5JZ45gV1flW3kSRb57hgDFZW1-VTKt623yk7W2svCN43w5DdmW8jCHP95C4gFMW6w61Mz2ll8C0W7VglbP2v7Q3qW7r6By520FQ0CW5CdfFN706yYsN2ZDL4wcT95zN50WvmWCd0BKW4jlJVC1fZ-n5W2vMNm884xqVSW5CTPf135MsCkW8y2HrZ59_yt6W6XqCVm23zsf8W54Dy2C2qhX8jW45Z_dn5b5WkLW37-pq44wGbjCW3j1lfB7pvPhHW8lZkDx19G08BW3sB_Pz5fmd5bW25Wj9_2_fZd9W90025f30Dj_jf5GMJYW04


The situation continues to tighten for France on the

markets...

🔹10-year yield = 5.11% 🔹OAT-Bund spread > 170 bps Source: Alexandre

Baradez

#Fixed Income | #europe
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3nFVJJmxT3f1jHnMbFQBbz_R12W2MbsZR1CC7YrW6xLNyN7M9sc8W14l67Z5SjzZ8V5kMp43mxyskW30P6Cv7zchNMW24FXCp3g_4DrW7FxGkV1kdb2NW5Wxwkq6w553gW7yK7pQ5SBPF8W1gVbF51rvLqzW11D4WS5Vl1LBN1nbbzyh5nw1W3DqYh62lzfldW9grFPv93pjFWW8tWgZL3WtcxyVphTsx5rvTlDW9dqRPY50hbkzW31RSqL68XM41W4xvjzH4hVjv8N6dw5MjFp2lHW4Tnktb3ZW0PWW96s5Nl96KwLsW7cwcXk6mxVkgW9h57h634RSSMW77wss56vqS8wN4WFSK9JQYStf9gbK4C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3nFVJJmxT3f1jHnMbFQBbz_R12W2MbsZR1CC7YrW6xLNyN7M9sc8W14l67Z5SjzZ8V5kMp43mxyskW30P6Cv7zchNMW24FXCp3g_4DrW7FxGkV1kdb2NW5Wxwkq6w553gW7yK7pQ5SBPF8W1gVbF51rvLqzW11D4WS5Vl1LBN1nbbzyh5nw1W3DqYh62lzfldW9grFPv93pjFWW8tWgZL3WtcxyVphTsx5rvTlDW9dqRPY50hbkzW31RSqL68XM41W4xvjzH4hVjv8N6dw5MjFp2lHW4Tnktb3ZW0PWW96s5Nl96KwLsW7cwcXk6mxVkgW9h57h634RSSMW77wss56vqS8wN4WFSK9JQYStf9gbK4C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3lMW9kzjCn524G7ZW69m-Pt6rnrW9W3FW0cP2TCx-0Vrc2rh7hhQ3fN10N430wBjVNW2JRlf12WDYg6W6l_XW94ycxGPW8Qgm8T4xj3ngW5N_mC98s702ZW5vL7093km12wW1GbQXF1syRB5W3V47kT6pKQ2XW7s8BkV8KYRKJW5Jvlkd8GtZpBV4qCVy5-ZFyMN8bKXYHxtrt1W5snRSY2KMZvHW5htf9n5F9XqxW8W0qLc6N3T6tW8-W_5M2cvlWqW2ryzfr8gnHJlN9bZ7hVFz_mddkhx2R04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3lMW9kzjCn524G7ZW69m-Pt6rnrW9W3FW0cP2TCx-0Vrc2rh7hhQ3fN10N430wBjVNW2JRlf12WDYg6W6l_XW94ycxGPW8Qgm8T4xj3ngW5N_mC98s702ZW5vL7093km12wW1GbQXF1syRB5W3V47kT6pKQ2XW7s8BkV8KYRKJW5Jvlkd8GtZpBV4qCVy5-ZFyMN8bKXYHxtrt1W5snRSY2KMZvHW5htf9n5F9XqxW8W0qLc6N3T6tW8-W_5M2cvlWqW2ryzfr8gnHJlN9bZ7hVFz_mddkhx2R04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g3H2_3wqW6N1vHY6lZ3n7N4j14sMWj0wdW6vPvvn6c6l3GW2Blk6Q2WSSFsN46YpnNjDyJhW84rXTS78ZYX9W70gkR791VjmDW3VQl5R5vh6kWW5Bghyl6YDV4tW27Ln9f2tTT_vW5m1Q3V99fjf6W8BcN5Q1cB7XfW3B3Zsn4_j-YzW6XglVl2GRsKrW4sMSYJ6BL17nW4DrDx61qCZ38W67-MVb8PcsZsW6yLn5l5VxkJrW6rs00y7hM7LwW1mSzCC8XRfPxW1C59CF9kpyTYW7mrxms4SHCGgW7R4g0k4nYMgxf12W3l804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWbGb_91DDlqW1B_SKV341gt0W2jjqKJ5WrMNqN880g4z2_3wqW8wLKSR6lZ3l6W6Frv-k8D-0FDW81lBZV2tx5lQW4V3W5F8SFVfnW747yHN2n7sfvW4yH_C22q08WnN2x_czZpvwkyVvP_kx6pNgShW5Z8JN_5jbkhCW5wkyWn6CrF8NW5s-pBS4pMQMWW6LYzg79lVVbhW4Kb69f3j9dPDW70-DLT5wS7y8W13r2dR4cwKcwW30YjdX848ZLbW1QNQff92cMLNW8Vjj324z9B8jMT1lNzkjH4WW8p2G-v5bF7swN9k1_pV-w7DFW6YXqcv97QFncW9jXnfH2bP6HqW2s6Psc4yrnYQW5Q-bg599NV-jW6l_GNW8DVd22W1PShjw7KmfXZW1JJbRr8y0BKsW7Gy1z32Sg8rJf4Np_Lb04
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IBM is up nearly 10% today after reporting strong Q3

earnings, driven by AI that fueled profit and free cash

flow growth.

The Trump administration invested $1B into the stock back in May. They’re

up ~$120M on the investment Source: Insiderwave

#earnings | #AI
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