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META SMETA REPORTEDLY PLANS TO CREATE A NEW
CLASS OF STOCK WITH NO VOTING RIGHTS

The goal is to let Meta sell new shares to pay for its Al buildout without weak-
ening Mark Zuckerberg's control, per WSJ. It could be announced as soon as
Wednesday's earnings - Semafor Source: Evan
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JP MORGAN HAS MORE THAN DOUBLED IT’S SPACEX
PRICE TARGET FROM $240 TO $500 AFTER LAST
NIGHTS EARNINGS

$SPCX Source: Gugarvin

#Technology | #equities

Space Exploration Technologies Corp

NASDAQ: SPCX @

15931 usp M 779% +11.52today

Closed: 21 Oct, 4:19 PM GMT-4 - Disclaimer C¢ Why is SPCX up 7.79%?
After hours 158.87 -0.44 (0.27%)
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$TSLA beat Q3 revenue and EPS estimates. But beneath
the headline, the picture looks less convincing.

— Automotive revenue: —3% — Operating income: —-56% — Free cash flow:
-62%. Robotaxis and Optimus offer upside, but execution is everything. Can
Tesla turn Al ambition into profits? Tesla Q3 FY26: « Revenue flat Y/Y at
$28.0B ($0.2B miss) * Gross margin 20% (+3pp Y/Y) * Operating margin 3%
(-3pp Y/Y) « CapEx +110% Y/Y to $4.7B  Free cash flow -62% Y/Y to $1.5B *
Non-GAAP EPS $0.48 ($0.03 beat) Key Updates: - Started providing
Robotaxi rides using Cybercabs on September 3 in Austin - Optimus produc-
tion began in Fremont on high-volume lines - Megafactory Texas began pro-
duction, with planned capacity of 50 GWh Source: App Economy Insights,

Thomas Bennett

#earnings | #tesla

Tesla Q3 FY26 Income Statement
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Micron $MU has increased the amount of DRAM pro-
duced per wafer by ~400x over the past 30 years.

That means each new manufacturing node can boost memory output from
existing factories without needing to build more fabs. Source: Shay Boloor
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According_to the WSJ, more oil is now coming_out of the
Gulf than before the Iran Wa

WSJ: "Persian Gulf oil exports have surpassed prewar levels, as an impro-
vised shipping system under U.S. protection is helping tankers move oil
through one of Iran’s fiercest waves of attacks in the Strait of Hormuz. Middle
East oil flows, including shipments through Hormuz and alternative routes
across the region, averaged more than 24 million barrels a day in the week
through Oct. 18, surpassing prewar levels of 23.3 million, according to ship
tracker Kpler".

#oil | #Middle East

THE WALL STREET JOURNAL.
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More Oil Is Now Coming Out of the Persian Gulf
Than Before the Iran War

Experience and big paydays have created a more resilient tanker fleet. Oil
traders worry it isn’t sustainable.
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9/14



NVIDIA JUST INTRODUCED DSX POD, Al DATA CENTERS
THAT SHIP IN CONTAINERS

Each one arrives with computing, cabling, power, and liquid cooling already
installed, built around Nvidia's Vera Rubin systems. That cuts setup time at a
ready site from 6 months to as little as 14 days. Partners plan to deliver them
worldwide in early 2027. Jensen Huang: "An Al factory creates value when it
starts producing tokens, not when construction is complete." “With NVIDIA
DSX POD, we’re bringing factory-built precision and speed to Al infrastruc-
ture construction — reducing deployment time from months to weeks so cus-
tomers can scale capacity and bring revenue-generating production online
faster.” Source. Evan on X

#Al | #nvidia
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France’s fiscal problem is becoming_a corporate earnings
problem.

Yesterday (Wednesday), Carrefour reportedly plunged more than 13% after
cutting its outlook, warning that looting and store disruptions could cost €80—
200 million in operating income. But the damage extends beyond supermar-
kets. Debt near 119% of GDP. A deficit above 5%. Public spending around
57% of GDP. Now add unrest that hurts confidence, disrupts businesses and
threatens tax revenues. The vicious circle tightens: — Persistent deficits re-
quire more borrowing. — Higher yields increase interest costs. — Weak
growth complicates consolidation. — Political resistance makes reform
harder. France is not inevitably heading for a debt crisis. But postponing diffi-
cult decisions keeps raising the eventual cost. The risk for Europe? A French
fiscal shock would test the eurozone on a scale Greece never could. Source:
Michel A.Arouet
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Shares Out 707.56M 52-Week Range 12.63 -17.54 15.50
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Forward PE 919  Analysts Buy H:30
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Yes Meta results were a mixed bag_but here's a positive

Excluding $NVDA, no other MAG 7 company is growing revenue faster. Q3
revenue: +26% YoY. SMETA's biggest competitive advantage is distribution.
3.6 billion people use Meta’s platforms every single day. Nearly half the
world’s population. Facebook, Instagram, and WhatsApp are the three most
used social platforms in the world. While other Al companies spend billions
acquiring users, Meta already has direct access to billions of them. And with
Muse gaining traction, this advantage is becoming even more powerful.

Other Al companies are fighting for users. SMETA already has them. Source:

Daniel

#Technology | #meta
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of Social Media
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The situation continues to tighten for France on the
markets...

* 10-year yield = 5.11% ¢ OAT-Bund spread > 170 bps Source: Alexandre
Baradez

#Fixed Income | #europe
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flow growth.

The Trump administration invested $1B into the stock back in May. They’re
up ~$120M on the investment Source: Insiderwave
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